DE 01-051

ConoorD ELECTRI ¢ CavPANY
Petition for Authority to Issue Securities
Order Nisi Approving the Issuance of Securities

ORDER NO 23,662

March 23, 2001

On March 15, 2001, the Petitioner, Concord Electric
Conmpany (CECo or Conpany),filed a petition with the New
Hanpshire Public Utilities Conm ssion (Comm ssion) for
aut horization to issue securities pursuant to RSA 369,
i ncluding the nortgagi ng of the Conpany’'s future and present
property, tangible and intangible, including franchises, as
security. CECo proposes to issue and sell First Mortgage
Bonds, Series K (Bonds) in an ampbunt up to $7,500,000 to an
institutional investor, namely Provident Life and Acci dent
| nsurance Conpany, for a thirty year termat an interest rate
not to exceed 8.00%

The Bonds are to be issued under a Suppl enent al
| ndenture suppl enenting the Conpany’s existing |Indenture of
Mort gage and Deed of Trust to O d Col ony Trust Conpany,
Trustee (to which State Street Bank and Trust Conpany is
successor Trustee), dated as of July 15, 1958, as heretofore
suppl enmented by existing First, Second, Third, Fourth, Fifth,

Si xth, Seventh, Eighth and N nth Suppl enental |ndentures as
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well as by further proposed Tenth and El eventh Suppl enent al
| ndentures to be given incident to the issue of the bonds.
The Conpany proposes to use the net proceeds to be derived
fromthe issuance and sale of the Bonds: (1) to pay off
out st andi ng short-term i ndebtedness incurred for additions,
ext ensions and betternents to the Conpany’s property, plant
and equi pnent; (2) to defray the costs and expense of the
financing contenplated in this Petition; and (3) to finance
future expenditures for additions, extensions and betternents
to property, plant and equi prment.

The Conpany has requested that the Comm ssion
aut horize the costs associated with the |ong term debt
i ssuance be incorporated as a portion of the cost of the new
financing contenplated herein. This cost is estimted at
$97,000 to be anortized over the life of the proposed new
i ssue.

We have reviewed the Conpany’s request for
aut hori zation to issue securities and, after such
i nvestigation and consideration, are satisfied that the
granting of the Petition is in the public good.

Based upon the foregoing, it is hereby

ORDERED NI SI, that Concord Electric Conpany is

hereby authori zed, pursuant to RSA 369, to issue and sell up
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to $7,500,000 of First Mortgage Bonds, Series K, at an
interest rate not to exceed 8.00% for a termnot to exceed 30
years, such Bonds to be sold to Provident Life and Acci dent
| nsurance Conpany, or their successors or assigns, under
Suppl enmental I ndentures to the Conpany’ s existing |Indenture of
Mort gage and Deed of Trust; and it is

FURTHER ORDERED, that CECo is authorized to nortgage
its present and future property, tangible and intangible,
i ncluding franchi ses, as security for the Bonds to be issued;
and it is

FURTHER ORDERED, that the Conpany is authorized to
recover as a part of this new financing the costs of the
associ ated transaction; and it is

FURTHER ORDERED, that the proceeds fromthe sal e of
sai d Bonds be used solely for the purposes described in this
Order; and it is

FURTHER ORDERED, that on January 1 and July 1 of
each year the Conpany shall file with this Conm ssion a
detailed statenment, duly sworn by its Treasurer, show ng the
di sposition of the proceeds of its financing activities until
t he whol e of such proceeds have been fully accounted for; and
it is

FURTHER ORDERED, that the Petitioner shall cause a
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copy of this Order Nisi to be published once in a statew de
newspaper of general circulation or of circulation in those
portions of the state where operations are conducted, such
publication to be no later than March 30, 2001 and to be
docunment ed by affidavit filed with this office on or before
April 6, 2001;
and it is

FURTHER ORDERED, that all persons interested in
responding to this petition be notified that they may submt
their comments or file a witten request for a hearing on this
matter before the Conm ssion no later than April 9, 2001;
and it is

FURTHER ORDERED, that any party interested in
respondi ng to such comments or request for hearing shall do so
no later than April 13, 2001; and it is

FURTHER ORDERED, that this Order Nisi shall be
effective April 20, 2001, unless the Commi ssion provides
otherwise in a supplenental order issued prior to the
effective date; and it is

FURTHER ORDERED, that CECo shall file with this
Comm ssi on executed copies of all docunments pertaining to this
financing no later than 14 days subsequent to the closing of

t he transacti on.
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By order of the Public Utilities Conm ssion of New

Hanmpshire this twenty-third day of March, 2001

Douglas L. Patch Susan S. Ceiger Nancy Brockway
Chai r man Comm ssi oner Comm ssi oner

Attested by:

Thomas B. Getz
Executive Director and Secretary



